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Economics   
   Introduction  
"Economics is the study of mankind in the ordinary business of life.” 
(Marshall).  Economics aims to explain how economic agents interact.  
Economics A Level allows students to develop a critical understanding of 
current economic issues, problems and institutions that affect societies 
today.   
  
Year 12 Outline  
Paper 1: The operations of Markets and Market Failure:  This unit looks at 
basic micro-economics such as supply and demand, the operation of the 
price mechanism and the causes and corrections of market failure.  
  
Paper 2: The National Economy in a global context:  This unit introduces 
students to macroeconomics including how the UK Government can tackle 
inflation and unemployment, taxation and spending decisions, and how 
Britain can become more competitive in a global economy.  
  
Year 13 Outline  
Paper 1: Markets and market failure: During their course of study, students 
should be provided with opportunities to use economic models to explore 
current economic behaviour. They should be able to apply their knowledge 
and skills to a wide variety of situations and to different markets and 
examples of market failure, including environmental and labour market 
failures.   
  
Paper 2: The National and International Economy:  This unit builds on paper 
2 from AS and examines how the Government manages the national and 
international economy.  Students examine issues in a global context, such 
as the impact of China’s recent industrial development on the UK economy.  
  
Paper 3: Economic principles and issues:  This unit builds on paper 1 and 
looks at the labour market and the factors which influence relative wage 
rates, poverty and the distribution and inequalities of income and wealth. 
Students are expected to incorporate their knowledge from both 
Microeconomic and Macroeconomic principles.  

 

                                                                                                                        

 
Assessment  
A Level Examination  
Paper 1: Markets and market failure    
2 hours examination, 80 marks. 33.3% of A Level qualification.  
Paper 2: National and international economy    
2 hours examinations, 80 marks.  33.3% of A Level qualification.  
Paper 3: Economic principles and issues  
2 hours examination, 80 marks. 33.3% of A level qualification  
  
Career Progression  
A Level Economics is highly regarded by Universities and Industry.  There 
are a number of Business and Economics related degrees that would be 
the natural progression from this A Level, but it is also an asset for other 
degrees, such as Law, Accountancy, Maths, International Relations and any 
of the Social Sciences. Graduates with an Economics degree will find that 
they have many options when it comes to choosing a career. Many pursue 
positions in sectors where their degree is directly relevant, such as 
Accountancy, Finance, Consultancy, Sales, Banking, Management, Human 
Resources, and the Public Sector. Some positions may require further 
training, such as Accountancy, but Economics graduates have a good base 
with which to approach these studies.  
  
Complementary Subjects  
Most undergraduate Economics degree courses now require you to have 
Maths A  
Level, so there are strong links between Maths and Economics. However,  
Economics is in actual fact a Social Science, so subjects such as History, 
Geography, Philosophy, Government and Politics and Sociology are also 
complementary, as is Psychology due to its links with the new field of 
behavioural Economics.   
  
Entry Requirements  
Grade 6 in GCSE English and any Humanities subject 
Grade 6 in Maths 
A genuine interest in current affairs is essential. 


